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Important Notice & Disclaimer

This presentation has been prepared by Widgie Nickel Limited (“WIN” or the “Company”) to assist in informing interested parties about the Company. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to
make an offer or invitation with respect to securities in the Company. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.
Summary information

This presentation may not be reproduced, redistributed or passed on, directly or indirectly, to any other person, or published, in whole or in part, for any purpose without the prior written approval of Widgie Nickel Limited . The material contained in this presentation is for information
purposes only. This presentation is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities in the Company and neither this presentation nor anything contained in it shall form the basis of any contract or commitment.

This presentation may not be distributed or released in the United States. Securities may not be offered or sold in the United States unless such securities are registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or in a transaction exempt from, or not
subject to, the registration requirements of the U.S. Securities Act and any other applicable securities laws. Each institution or person that reviews this presentation will be deemed to represent that each such institution or person is not in the United States.

The distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for information purposes only and is not financial product or investment advice, nor a recommendation to acquire securities in the Company (or any interest in Company
securities). It has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making any investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial
situation and needs and seek legal and taxation advice appropriate to their jurisdiction.

Past performance

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as an indication of (and gives no guidance as to) future performance.

Forward-looking information

This presentation contains certain forward-looking statements with respect to the operations and business of the Company and certain plans and objectives of the management of the Company. Forward looking statements include those containing such words as "anticipate”,

"estimates”, "forecasts", "should", "could”, "may", "intends", "will", "expects", "plans" or similar expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other important factors, many of
which are beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a range of variables and changes in underlying assumptions which could cause actual results or trends to differ materially. Widgie
Nickel Limited does not make any representation or warranty as to the accuracy of such statements or assumptions.

No liability

This presentation has been prepared by Widgie Nickel Limited based on information currently available to it. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in
this presentation.

Recipients should carry out their own investigations and analysis of the Company and verify the accuracy, reliability and completeness of the information contained in this presentation or any other form of communication to which the recipient is permitted access in the course of
evaluating any investment in the Company.

To the maximum extent permitted by law, none of Widgie Nickel Limited or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such party, nor any other person accepts any liability for any loss arising from the use of or reliance on this
presentation or its contents or otherwise arising in connection with it, including without limitation, any liability arising from fault or negligence on the part of Widgie Nickel Limited or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such
party.

Financial data

All figures in the presentation are Australian dollars ($ or AS) unless stated otherwise. A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures
may differ from the figures set out in this presentation.

Photographs and diagrams

Photographs and diagrams in the presentation are for illustration purposes only and should not be interpreted to mean that any person shown in them endorses this presentation or its contents or that the assets shown in them are owned by Widgie Nickel Limited. Diagrams and maps
used in this presentation are illustrative only and may not be drawn to scale. Unless otherwise stated, all data contained in charts, graphs and tables is based on information available as at the date of this presentation.

Compliance Statement

The information in this presentation that relates to estimates of Mineral Resources for the Mt Edwards Nickel Project has been extracted from the Company’s ASX Announcement titled “Widgie grows Mt Edwards Nickel Resource” dated 9 March 2022, which is also available on the
Company’s website at www.widgienickel.com.au

Widgie Nickel Limited confirms that it is not aware of any new information or data that materially affects the information included in the ASX market announcements listed above and, in the case of estimates of Mineral Resources, that all material assumptions and technical parameters
underpinning the estimates in the relevant ASX market announcements continue to apply and have not materially changed. Widgie Nickel Limited confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the
relevant ASX market announcements.
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Our inaugural Year- substantial progress on many fronts

Listing 22 September 2021

Commence RC drilling November 2021

Commence diamond drilling January 2022

Inco Boundary maiden resource declared March 2022
EM survey Widgie West/ South completed May 2022
Gillett North Exploration Success May 2022

Lithium discovery- Faraday October 2022

Armstrong Scoping study unveiled October 2022

Lithium drilling Faraday commenced November 2022

T

Upgraded Armstrong Resource declared November

2022
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Inco Boundary

Large lower grade mineralization, ample opportunity to grow

» Last mineralized body drilled but not defined
» Low grade in nature but much larger if

applying a lower grade cut ie

@1% Ni 464,000t @1.2%Ni (5,590tNi)

@0.5% Ni 2,790,000t @0.84%Ni (23,037tNi)
« Adjacent to Munda/Mt Edward 26N reduces
potential development costs
* Increased Ni price/increased payability can

lead to this becoming viable
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EM survey identifies new targets

Pipeline of projects at various stages of development evolving
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Exploration Success - Widgie South

Opportunity for resource growth after excellent exploration success from recent drilling.
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High-Grade Lithium Discovery- Faraday

Multiple high-grade lithium bearing pegmatites from rock chip sampling unlocks another avenue of growth
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Faraday Outcrop
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Armstrong— Major advances made towards mining

Scoping study and resource upgrade. Pivotal step towards self funding aspirations

Two mining methods considered

» Top Down Open stoping 500kt @1.9%
« Bottom Up with fill 560kt @1.9%

FCF @ spot $22,000/0.63USD/AUD $67-
69M, max drawdown $20.3M. At
conservative SUS18,500/0.70 USD/AUD
$20-27M FCF, max drawdown $24M.

27-33 month mining duration

Low CAPEX, Simple underground
conventional approach, high leverage to Ni
price.

Full steam ahead on preproduction
activities

Upgraded resource confidence leading to
full feasibility in the new year
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The on-ground activity continues...

- Infill drilling continues at Wrdgre Townsrte Glllett Wldgle 3 Munda-132N‘to S e
commence in the New Year. Faraday may mcrease drill reqmrements in New
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